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PRICES  OF  SLAUGHTER  CATTLE  AT  CHICAGO  AND  OF  STOCKER  AND 
FEEDER  STEERS  AT  KANSAS  CITY.  AVERAGE  1924-33.  AND  1940-41 

DOLLARS 
PER  100 
POUNDS 
14 


10 


10 


12 
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STOCKER  AND  FEEDER  STEERS.  ALL  WEIGHTS.  KANSAS  CITY 


JAN.    FEB      MAR.    APR      MAY    JUNE  JULY     AUG     SEPT   OCT.     NOV  DEC. 

'  SOLD  OUT  Of  FiaST  HANDS  FTtOM  COffN  B£LT  *  COMPARABLE  DATA  FOR  19t4  HOT  AVAILABLE 

A    M  S  DATA 


U.  S  OEPANTyENT  OF  AGRICULTURE 


NEG     I4tOI       BUREAU  OF  AGRICULTURAL  ECONOHICS 


The  general  level  or  cattle  prices  has  averaged  about  $1.00  higher 
IN  1941  THAN  IN  1940.    But  market  supplies  of  well-ti n i shed  slaughter 

CATTLE   HAVE  BEEN  EXCEPTIONALLY  LARGE  DURING  THE   PAST  SUMMER  AND  FALL, 

AND  PRICES  OF   CHOICE  GRADE   SLAUGHTER  STEERS  HAVE  BEEN  BELOW  A  YEAR  EARLIER 

SINCE  August,  and  prices  of  good  grade  steers  were  belovj  a  year  earlier 
IN  October  and  November.    Prices  of  the  lower  grades  of  slaughter  cattle 
and  prices  of  feeder  cattle  have  been  materially  higher  than  a  year 
earlier  throughout  1941.    Prices  of  all  cattle  have  strengthened  since 
mid-November. 


CATTLE:  INSPECTED  SLAUGHTER.  PROPORTION  OF  COWS  AND 

HEIFERS  Slaughtered,  and  Stocker  and  feeder 
Shipments  into  7  Corn  belt  states 


A. M.S.  DATA 


JAN       FEB      MAR       APR       MAY      JUNE     JULY      AUG.      SEPT      OCT       NOV  DEC 

*  INDIANA.  MICHIGAN.  WISCONSIN.  MINNESOTA.  IOWA.  OHIO.  AND  NEBRASKA.  INCLUDES 
SHIPMENTS   rPOM  PUBLIC  STOCKYARDS  AND  DIRECT 

U  S  OCPARTMCNT  or  AGRICULTURE  NEG   2336'*     BUREAU  OF  ACriC  U  LT  u  RAL  C  CONOMICS 

Figure  I.-   Cattle  slaughter  in  the  first  II  months  of  1941 

totaled   about    12  PERCENT  GREATER  THAN    IN  THE  SAME  MONTHS  OF 

1940.    a  large  part  of  the  increase  over  last  year  was  in  fed 
steers,  as  is  indicated  by  the  smaller  proportion  of  cows  and 
heifers  in  inspected  slaughter  this  summer  and  fall  than  last. 
Purchases  of  feeder  cattle  by  Corn  Belt  farmers  this  fall  have 

BEEN   considerably  SMALLER  THAN    IN  EACH   OF  THE   PRECEDING  2  YEAR 
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"  K  S    L  I  V  E  S  T  0  3  E    ?  I  T  U  A  T  I  0 

So  fer  in  tho  loUl-b.?  ir.arketi nf:  year,  vhich  "becan  Octobrr  1,  narkct- 
iijgG  of  hofri  ha-vo  iDeen  ahout  12  percent  STi-.alior  tha.n  a  year  earlier.  This, 
togothor  with  thr  hesvier  wei^htn  of  ho^s  slaiighterod,   indicates  that  farmers 
p.ro  marketing  their  sprint:  pir  crop  -omewhat  later  th:  s  fall  than  they  did 
in  19^0  when  the  r.arket  jnovenent  of  the  ppr-'.n^^  pi>?:  crop  vras  exceptionally 
early. 

It  is  likely  that  the  winter  peak  in  hop;  marketings  v:ill  be  reached 
later  this  yeax  than  in  inl|,o^l|l,  and  cupplies  of  ho?s  are  expected  to  ho 
larger  than  a  year  earlier  during  the  late  winter  and  spring-.     Becaiire  of  the 
expected  increase  in  the  I9U1  fall  pi;r  crop  and  the  prohrhle  increase  in  next 
year's  st^rln^  ctcv,  hog  s-upplier  dMrin^p;  the  su-nner  and  fall  of  I9U2  also  will 
he  larp^er  than  in  the  correspond  in,-?  months  this  ye.-^r. 

The  movement  of  stocker  and  feeder  cattle  into  the  Corn  Belt  during? 
I'Tovemher  was  larger  than  a  year  ea.rli-r.     3::t  the  incre-se  was  not  -rreat 
enoiifrh  to  offset  the  decrease  of  the  pr^cedin-?  U  months,  and  indications  still 
point  to  a  reduction  in  c-ttle  feeding'  oper.-^tions  during  the  I9U1-U2  feeding: 
season.     The  movenpnt  of  feeder  rattle  from  the  Western  States  was  delayed 
this  fall  heoause  of  the  unusually  rood  ran^e  feed  cnhdUirons.     R-jrc'^ases  of  • 
feeder  cattle  hy  Corn  Belt  far.ners  alr.ry  >rere  discourafred  hy  the  relatively 
hl,^h  prices  of  such  c^.ttle.     It-  is  likely  that  shipments  of  rattle  to  Corn 
Belt  feed  lots  will  he  relatively  lar^-e  this  winter,  and  the  feeding  of  cattle 
raised  in  the  Corn  Belt  may  he  on  a  larger  scale  than  usual. 


LECM.SH  I9U1  _  li  _ 

Develcpments  in  the  lajn"b-f eedine:  situation  du.rin^'  !Tove.'r;'bcr  irdicnto 
.that  the  total  number  of  sheep  and  lamhs  fed  during  the  IQU1-U2  feedinf?  season 
v/ill  exceed  the  record  large  nunihcr  fed  last  year.     Increp?es  in  Colorado 
and  in  several  V7e?tern  Corn  Belt  States  arc  ex"oected  to  more  than  off^-et 
decreases  in  other  regions.     Because  of  relatively  high  "prices  for  vjool,  p 
larger  than  usual  -Droportion  of  the  Texas  lainh  cror)  may  he  carried  over  for 
iTiarketing  next  spring  as  shorn  yearlings. 

The  condition  of  western  ranges  end  of  cnttle  and  sheep  on  Deceir.her  1 
v/as  reported  to  hs.ve  heen  the  hest  for  that  date  in  over  10  years,  "iinter 
feed  supplies  are  ainplc,  v;ith  surpluses  in  some  sections.     The  calf  crop  is 
reported  to  he  large  and  to  hr.ve  developed  well. 

Prices  of  slajighter  lamhs  and  of  cattle  h^ve  advanced  fairly  sharply 
since  mid-Xovemhcr .     The  a,dv^nce  in  cattle  prices  has  heen  raost  prono^mced 
for  the  upper  gra-des,  vdth  prices  of  long-fed  steers  showing  the  most  strength 
in  several  months.     Prices  of  feeder  cattle  also  have  advanced  during  the 
pa.st  month,  and  tl^ey  are  still  fairly  high  relative  to  prices  of  fat  cattle. 
Hog  prices  adva.nced  sharply  in  early  Decenher  following  the  spread  of  v/ar 
to  the  Pac'.fic.     The  rise  v;as  due  in  part  to  a  decrease  in  the  rate  of 
mar  Ire  tings , 

Inspected  slaughter  of  cattle,   calves,  and  sheep  and  lamhs,  decreased 
seasonally  in  Novemher;   slaughter  of  hogs  increased  seasonally  during  the 
month. 

—  December  1,?,  19^1 

EEVIEW  OF  RECE!TT  DE^/^LOPMJITITS 
KOC-S 

Hog  Prices  Advanced  in  Mid-Decemher 

Hog  prices  declined  moderately  in  November  and  early  December,  but 
they  advanced  sha.rply  in  the  second  week  of  the  m.onth.     The  av:"?rage  price 
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cf  "butcher  hogs  at  Chicaco  for  the  week  ended  DecemlDer  13  v/as  $10o55j  con- 
pared  with  $10,00  the  preceding;  wsek  and  $10,'!-0  in  the  first  v;eek  of  Ilovemhor. 
A  year  a^^^o,  the  average  price  at  Chicago  v;as  $6,20,     The  nid-Decer.'bGr  advance 
in  hog  prices  v/as  stimulated  "by  the  spread  cf  the  v;ar  to  the  Pacific,  "but  it 
also  reflected  a  temporary  rednction  in  hog  marketings. 

Com  prices  advanced  scverral ■  cents  during  the  first  2  v/c:l:s  of 
December,    The  rise  was  a  little  greater  than  tha-t  for  hog  j^riccs,  and  t.ie 
hog-com  price  ratio  has  declined.     In  raid-December  the  ratio,  based  cr. 
Chicago  average  prices,  was  13. 7 »  about  the  lov/est  it  hias  been  since  early 
laat  summer.     This  is  still  above  the  long-time  average  of  11,6,  hov;ever, 
and  favorable  for  feeding  corn  to  hogs,  • 

Eog  Slaughter  Increased  Seasonally 
in  Hovenber 

The  weekly  rate  of  hog  marketings  has  increased  seasonally  since  last 
September,  but  the  rate  of  increase  has  not  been  as  great  as  it  v;as  last  year 
when  the  market  movement  of  the  19^0  spring  pig  crop  was  exceptionally  early. 
The  number  of  hogs  slaughtered  under  Federal  insjpection  during  ilovorber 
totaled  ^,5^1»000  head,  10  percent  more  than  in  October,  but  l6  percent  less 
than  in  IJovembor  last  year. 

Average  weights  of  hogs  marketed  this  fall  ha.ve  been  materially  heavier 
than  a  year  earlier,  reflecting  the  fa'^orable  level  of  the  hog-corn  price 
ratio  in  recent  rnxoriths.     The  average  weight  of  barrows  and  gilts  at  seven 
important  markets  m  Novemiber  was  222  pounds,  comipared  with  21^  pounds  in 
ITovember  last  year. 

Although  inspected  hog  slaughter  during  tlie  past  2  months  has  averaged 
about  12  percent  smaller  than  a  year  earlier,  slaughter  at  interior  Icvra  .and 
southern  Minnesota  packing  plants  has  boon  running  3—^  percent  larger,  Znving 
the  past  2  m.onths,  hog  prices  in  the  Western  Com  Belt  have  averaged  a  little 
higher  relative  to  Chicago  prices  tiir-.n  they  did  last  fall. 

Storage  Stocks  of  Pork  Increased 
Seasonally  in  Kovembor 

Cold  storage  Iioldings  of  pork  incrcc'ised  about  39  Trillion  pounds  during 
November,  raising  total  stocks  on  December  1  to  a  little  over  350  million 
pounds.     The  ITovember  in-storage  movement  vrxs  only  .about  one  third  as  large 
as  tho.t  of  last  year  wlien  hog  slaughter  and  pork  production  during  novenbcr 
v/ere  exceptionally  large.     The  December  1  stocks  thi^  year  were  sm.aller  than 
a  year  earlier,  but  they  were  larger  tha:a  the  1935~'39  average. 

Cold  storage  holdings  of  lard  were  reduced  slightly  from.  ITovem.bcr  1 
to  December  1,     The  in-storage  season  for  lard  fremiently  does  not  get  under 
way  •'until  December,    Lard  stocks  on  December  1  v/cre  substantially  sr.aller 
than  the  large  holdings  of  a  year  earlier,  but  they  were  larger  than  the 
1935-39  average  for  that  date. 
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Th-3  cold  storage  holdings  ow.ed  "by  the  Depo.rtment  of  Agric-ilture  on 
I)ccen"ber  1  iarluded  '^.b  million  poitrxdi  of  pork,  tnt  no  lard. 

Storage  holdings  of  pork  and  Irrd  on  the  firc-t  of  the  month,  average 
1Q^U_35  to  1^3-^-39,  1539-UO,  iivA  cu-rent  rarrkPting  Year 


Pork 


Avejre-ge  *. 

• 

Month  : 

193^-36" 

ioi^.o-Ui; 

lol;i-U2; 

tr>  : 

19  5^-40: 

—  — 

■ 

Ulli  on 

I-Ii  111  on 

Million 

po\ind  3 

pc^inds 

■pcunc"  s 

Oct. 

295. s 

325.2 

371.  M- 

rov. 

2^.7.3 

303.7 

313.3 

Pec. 

330.9 

kos ..  9 

2/352.3 

Jan. 

636.2 

Peo . 

56?. 7 

739.9 

Mar . 

:       60c. 5 

7^'^!l .  9 

Ax)r. 

:  5^5.2 

7o5.^ 

May 

:  5"^0.7 

7^^5.9 

June 

:  533.5 

79-?.  5 

July 

:  505.3 

703.9 

:  ^^^?.3 

•Sis'.  9 

Sept. 

:  3'?C.3 

Ug5.i 

Lard 


A'/erree ! 

1935-36: 
to  : 

l-ii'.llion 
poun"'  s 


lQl;0_hl 


.ender(5d  pork  fat 


19^0-Ul 


19Ul-'42 


I'nllion  I^liilicn  Million 
por>nds      pounds  pourds 


77.7 

235.7 

21U.3 

1/ 

62.3 

223.2 

173.2 

u 

23^.5 

2/172.0 

5.1 

10^.3 

237.0 

7.1 

13.='-^ 

^-'1    •  D 

7.2 

156.0 

317.^4 

9.2 

162.7 

310.^ 

S.3 

162.1 

^21.1 

6,6 

1S8.2 

360.1 

7.3 

17^.6 

37^^.7 
332.9 

7.3 

ib?:.i 

7.U 

1^5.6 

232.7 

5.^ 

Million 
pounds 

3.7 

^.3 

2/1;. 9 


17    IIo t  di s t i ngj.i s he d  frcin  lard  prior  to  Decemher  19^'. 
2/  Prel 

CTOvernment  P-grchaseg  of  Pork  and  Lprd 

Purchases  of  pork  and  lard  made  "by  the  Department  of  Agriculture 
during  the  past  9  months  (March  17-P3cemD€r  I3)  totaled  a  little  over  792 
millio'n  xjcunds,  of  v/hich  2^2  million  pounds  were  cured  and  frozen  pork,  227 
million  pounds  were  canned  pork,  and  323  million  pounds  were  lard.  These 
quantities  are  equivalent  to  roughly  10  percent  of  the  pork  and  3O  percent 
of  the  lard  produced  imder  Federal  inspection  during  this  period.     In  .nost 
recent  weeks"  the  rate  of  purchases  has  "been  greater  than  in  the  sxm:ner  when 
hog  marketings  and  pork  production  wore  seasonally  small.    As  is  sho^'-n  i  n 
the  aocoTapanyiiig  tahle,  p\irchasrs  of  canned  pork  have  increased  during  the 
past  2  ir.onths  re]at.i-rQ  to  paxcho.ces  of  cv^re'l  and  frosen  pork. 
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Puj-chasQs.  of  .po:r^,  and  lard  "by  the  Departirsnt  of  Agriculture, 

ilarch-DecemlDer  19^1 


Period  : 

Po 

rk  : 

-otal  pork 

Cured  and  : 

Canned 

Lard  : 

and  lard 

frozen  : 

Pounds 

Pounds 

Pounds 

Pounds 

Month: 

Mar  





37,507,200 

37,507.200 

Apr  

30,U5g,soo 

15,005,88^ 

31,258,U00 

76,722,78^+ 

l-Iav   

^7,775,000 

2g,ii6,9U6 

64,811,631 

1^0,703,577 

June   

10,085,000 

6,60i|,2g3 

1Q,U42, ^bk 

36,131,672 

Jnlv   

29,gl|0,000 

20,U60,886 

10,067,888 

69,362.77^ 

kug  

U6,2?3,C00 

2S,86l,UgO 

25,893: 3 '6 

101,977,856 

Sept  

2q,  1+73,000 

23,381,7^+0 

21 , 308 , 0.00 

7^,667,^+00 

Oct.   

19,687,560 

1+8,522,86U 

.  5i,oU7,cU5 

119,258,069 

ITov  

•  17,985,221 

37.748,50U 

37,329,232 

93.063,557 

Week  of 

Dec.  -6  ... 

10,052,500 

13,5'^3.636 

1^,679,616 

32,27:5,752 

13  ... 

2U0,000 

^,575.308 

^,815.302 

Total   .  .  . 

:  2111,825,381. 

227,321,536 

323.3^5.372 

702,^92,239 

Ceilinf:  Prif^.cs  Placed  on  Fatr- 

and  Oils 

hy  Of:^ico 

:if  Price  Administration 

Effective  December  I3,  ceiling  prices  were  placed  cn  lard  and  other 
fats  and  oils  (excluding  hutter)  "by  the  Office  of  Price  Adrninintration.  The 
order  foruids  the  sale,  whether  "spot"  or  "futxu-e,"  of  raw,  crude  or  refined 
fats  and  oils  at  pricer.  ahove  those  prevailing  on  ITovember  26;  and  applies 
to  all  stages  of  distrihution  excepting  retail.     The  schedule  of  prices  issued 
in  the  ord.er  is  temporary,  and  upon  completion  of  studies  now  under  way  hy 
the  Office  of  Price  Administration  it  is  planned  to  develop  and  issue  a 
revised  schedule  of  a  more  permanent  nature. 

The  price  ceilings  estahlished  hy  the  Office  of  Price  Administration 
are  designed  chiefly  to  prevent  price  increases  of  an  inflationary  nature. 
The  spread  of  the  wax  to  the  Pacific  has  disrupted  the  trade  in  certain  fats 
and  oils,  and  this  was  reflected  in  a  fairly  sharp  advance  in  fut-'ores  prices 
for  lard  and  cottonseed,  oil  during  the  second  week  of  Decemher. 

Ca>,sh  prices  for  lard  have  advanced  relative  to  live  hog  prices  during 
the  past  3  months,  hut  the  price  of  lard  has  not  "been  high  compared  with 
other  years.    Ag  is  shovm  in  the  accompanying:  tp."ble,  during  the  early  1920's, 
v/holesale  lard  prices  averaged,  considerably  higher  than  the  price  of  live 
hogs.     Sut  in  the  past  few  years  lard  prices  have  "been  depressed,  hy  the  sharp 
reduction  in  the  foreign  dem.and  for  lard.     Since  la.st  March,  G-overnment  pur- 
chases of  lai"d  under  the  fon/l  I'tji-- -d  pf  ouwe  progri-im  h:'-ve  ^-^ivf^n  ov>nsidei-a'M  a 
supT>ort  to  lard  prices. 
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Average  pi'iccs  of  hogs  a.nd  lard  at  Chaca/^c  for 
specified  periods,  1921-41 


Period 

Average  price 
of  hogs 

price  of  lard, 
prime  cteam 

Dollarr, 

Dollars 

5-year  average  -: 

1921-25 

9.05 

12.35 

1926-30 

.  10.25 

12.05 

1931-35 

•  5.55 

7.S5 

1936-Uo 

S.05 

S.50 

Week  ended 

Dec.  1^+, 

m^-io 

:  6.03 

4-.  36 

J^ir.e  1^, 

I'^'^i 

9.5s  [ 

0.97 

Daily  - 

Nov.  26, 

iq^^i 

:  9.'^1 

n.?5 

Dec. 

l«;.Hi 

;              iU ,  IM- 

9 

:  10.51 

10.33 

10 

:  10.39 

10.23 

11 

:  10.66 

10.55 

12 

:  10.97 

10.65 

13 

:  10.??2 

9.35 

15 

:■  11.10 

9.S5 

fetio  of 
lard  prices 
to 

ho^  prices_ 


1.36 
1.13 

iM 
1.06 

.72 

i.oU 

.99 

i.oU 

.99 
.99 

.99 
.97 
.91 
.3Q 
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Cattle  Prices  Advance  in  Late  !"^ovem>.er 
and  Sarly  December 

Prices  cf  slaiighter  cattle  have  advanced  fairly  sria.rply  since  mid- 
Novemter,  with  prices ^of  heav^,^  fat  cattle  showing  the  most  strength  in 
several  months.     In  mid-Deceraher  prices  of  1300-1500-poimd  steers  vere  ahou 
as  high  as  prices  of  medi^im  and  light  weight  cattle  of  comparahlo  njiality, 
whereas  a  few  weeks  ago  they  were' around  $1.00  Ir-wer.     This  narrowing  of  the 
price  spread  between  weight  groups  reflects  the  reduction  in  supplies  of 
long-fed  cattle  in  the  past  few  weeks. 

The  spread  "between  prices  of  the  up-^er  and  lower  .grades  of  slaughter 
cattle  has  widened  during  the  past  few  weeks,  although  the  strong  demand 
for  replacement  cattle  hy  Corn  Belt  cattle  feeders  is  a  supporting  factor 
to  prices  of  the  lower  trades  of  sla-L^rhter  steers.     The  average  price  of 
^rood  grade  slaughter  steers  at  Chicago  for  the  werek  ended  Decemher  I3  v.ras 
$12,115,  nearly  $1.50  higher  than  a  raonth  earlier,  and  SO  cents  higher  than 
in  the  corresponding  week  of  IQUO. 

Prices  of  feeder  cattle  also  have  advanced  during  the  past  few  weeks, 
and  they  are  still  fairly  high  relative  to  prices  of  f^n  cattle.     The  average 
price  of  feeder  steers  at  Kansas  City  for  the  week  ended  December  12  was 
$10.50,  compared  with  $9.25  a  month  earlier  and  $3.65  a  year  earlier. 


Cp ttlc  Slan^'-'htor  Ilcdticed  Sharply 

in  ITova-"i"ber  •  « 

Ilarkctings  of  slaughter  cattle  df  creased  r.ore  sharply  than  usual 
during  IToveiriher,  following  the  exceptionally  large  slaiighter  in  Octohcr,  The 
nunher  of  cpttle  slaughtered  under  Federal  inspection  during  the  ir.onth  totaled 
9^1,000  head,  l6  percent  less  than  a  month  earlier,  tut  6  percent  more  than 
a  year  earlier.     So  far  in  15'+1  ( Jannary-Ilovemher )  inspected  cattle  slaughter 
hs^s  totaled  ahout  12  percent  incre  than  a  year  earlier.    A  large  part  of  the 
increase  over  last  ye?r  has  hern  in  narketings  of  fed  steers  and  heifers. 

In3p=^ctod  cplf  slaughter  in  ITcveinher  amounted  to  U76,OCO  head,  11 
percent  less  than  in  Octoher,  hut  3  percent  uore  than  in  I'fovemher  last  ye?r. 
The  January-lTove^ber  total  of  ^,00^,000  head  was  2  percent  larger  than  a 
year  earlier. 

Larch  Prices  Advpncf'^-d  in  L^>te 
K'ove'-'.'ber  and  Sarly  Dccemher 


Lamh  prices  Iiave  advanced  fairly  sharply  during  the  pr>st  fe\-f  weeks, 
following' a  moderate  decline  in  late  Octohcr  and  early  Novemher.     The  aver- 
ege  price  of  Good  end.  Choice  grade  slpughter  lam\s  at  Chicago  for  the  vreek 
ended  Deceinoer  I3  of  $12.15  was  ahout  $1.00  higher  than  a  nonth  earlier  and 
?2.75  higher  than  in  nid-Deceraher- last  year.  • 

Lrr-fc  prices  fl\ictuntcd  considerably  diiring  -the  past  shimmer  and  frll, 
hut  they  declined  lauch  lo^ss  than  they  orctinarily  do  during  the  spring-lamh 
marketing  season  (May-Fovemher ) ,  and  they  averrg^.  ahont- $1.50  higher  than 
during  tlie  corresponding  season  of  IQUO.     Prices  of  feeder  lar.hs  during 
the  past  several  raontlas  have  averaiD:ed  ahout  $2.00  higher  than  in  the  fa,ll 
of  l^MO. 

Sheep  and  L-uah  Slaughter  Decreased 
Seasonally  in  Novemher 

Marketin.';'s  of  sheep  and  lamhs  were  reduced  seasonally  in  ITovemher. 
Inspected  slaughter  for  the  month  of  1,^2U,000  head  wfs  I5  percent  smaller 
than  in  October  and  3  percent  Is^ss  thru  in  ncvemher  last  year.     j>aring  the 
first  5  months  of  this  year's  spring-laiiih   nprketing  season  (May-Septemher ) 
inspected  sheep  and  lamih  slaughter  tot.?l-:d  ahout  5  percent  groa.ter  then  a 
year  earlier — the  same  as  the  estimated  increase  in  the  l^'^-l  lam.h  crop.  But 
in  the  past  2  months  (Octoh.'r  and  I'o'^errher)  slaughter  has  heen  3  percent 
smaller  than  a  year  earlier.     This  decren-e  relative  to  a  year  earlier  proh- 
ahly  resulted  from  the  t<jnd.ency  to  delay  marketings  in  the  Eange  States  this 
fall  in  order  to  take  advr  ntage  of  the  good  feed  conditions  and  fx'om  wet 
vreather  in  the  Midv/est  which  has  retarded  the  development  of  lamhs  on  feed. 
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CASH  INCO^IE  AKD  PRICES  EUCEIVED  EY  FARl'SRS  FOH  V3XT  AimiMjS 

Livestock  prices  declined  again  in  Ilovemter,  lowering  the  index 
of  prices  received  cy  farr.ers  for  meat  animrls  to  I5I  percent  of  the  1909-1^ 
average.    This  comptres  with  I6G  in  September  and  112  in  Uovejiber  last  year. 
The  decline  in  livestock  prices  d'lrine;  Octooer  and  Noveinber  ms  most  pro- 
nounced for  hogs.     The  mid-IfoveniDer  United  States  average  price  received 
hy  farmers  for  hogs  of  $9»6d  was  nearly  $1.;^0  lower  then  in  September. 
Prices  of  "beef  catole,  calves,  and  lanbs  declined  35        ^0  cents  fro';:i  mid- 
September  to  mid-rloveniber. 

Cash  farm  income  from  meat  animals  in  October  totaled  million 
dollars.     This  was  lUo  million  dollars  more  than,  in  October  last  year. 
With  cash  income  from  meat  animals  in  the  first  10  months  of  19^1  now 
estimated  at  2,6^7  million  dollars,  it  is  certain  that  the  total  for  the 
year  will  exceed  the  earlier  estimate  of  3  billion  dollars  given  in  this 
report. 

Cash  income  and  prices  received  by  farmers  for  meat  animals, 
specified  months  and  periods,  19^0-Ul  . 


United  States  average  price 
received  by  farmers  for:        :Dol.  per 

Hogs   ;  cwt. 

Beef  cattle   : 

Veal  calves  

Sheep  ; 

Lambs  : 

Index  of  prices  received  by  : 
farmers  for  all  meat  animals: 
Cash  farm  income  from  meat  : 
animal s   , , : Mil .  do  1 . 


1/ 


:              :  1940 

:  1941 

Item 

:    Unit  :Jan.-;^.^^ 
:              :  0  ct .  : 

•f'^*'"* Sept. -Oct.  -Nov. 
:0ct.  :    ^    :  : 

5.;37  5.62   8.85  11.10  10.08  9.66 

7.540  7.88   8.72   9.3^  9.1s  8.S5 

8.79  9.06  10, 2U  11.26  11. lU  10.79 

3.80  3. 88    U.82    5.25  5.0U  5.0U 

7.83  7.78  9.11  9.8U  9.66  9.U8 

106  112      Ikk      166  157  151 

1,958  2hk  2,6^7     333  2/38U 


1/  Base  period  August  1909-July  1914  =  100.     2/  Preliminary. 

OUTLOOK  FOH  DSaIAI^JD  COI^TDITIOIJS  l/ 

The  spread  of  war  to  the  Western  Hemisphere  has  not  m.aterially 
altered  the  outlook  for  a  continuation  of  the  favorable  trend  in  conditions 
affecting  the  domestic  demand  for  farm  products.     Speculative  and  storage 
demand  may  be  stimulated  for  products  iinaffected  by  price  ceilings,  food- 
for-defense  buying  will  be  expanded,  and  the  money  income  of  consumers  is 
expected  to  continue  to  increase. 


The  expanding  war  effort  and  the  prospective  a ccompanji-ng  rise  in  in- 
dustrial activity,  employment,  and  wages,  are  the  principal  factors  in  the 
favorable  outlook  for  domestic  consumer  demand.    In  19^-2  the  proportion  of 
manufactured  goods  for  war  and  export  probably  will  increase  to  a.t  least  ^ 

!_/  From  the  sujnmary  of  the  December  I9U1  issue  of  The  Demand  and  Price 
Situa.tion, 
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a  third  of  the  total  ar.d  ma^  e'ren  "bs  dou'nlo  the  20  percent  rsquired  for  de- 
fense and  exjiorts  in  15'-!-l.     -Tn  19^0  atoat  10  pfirc<=nt  of  factory  production 
was  for  defense  or  export.    IroEpectiTe  19'+2  needs  of  the  British  for  'Jnited 
States  farm  products  have  hecn  tctiinated  at  ahcut  c^ouhlo  thp  l^^l  shipiaents. 
The  spread  of  hostilities;  will  not  r  iuuce  the'^e  r;'0'"-ds  and  will  increase  them 
if  transportation  fron  mere  distant  point.5  oecornos  relatively  r.ore  ciifiicult. 

Influences  tending  to  reduce  consuTier  d^riard  -rill  be  a  f;reater 
restriction  of  noimial  economic  activities  p.vA  rising;  tar:es  necessitated  by 
war.    The  re-^'ardin^  effect  of  the  fo^-mer  vtrill  be  pronounced  when  the  shift 
from  a  def  r^'iic  e  to  e,  war  O'conoii^'  is  iPiOst  active,  riohah'.'.y  early  in  I'j^'?-,  but 
v:ill  be  tc:ipcrary;  effects  of  the  latter  T.ay  arise  nore  g:.-ad-ially  cvid  be 
progressive. 

THB  PEED  SITUATION 

Harvesting  of  the  19^'l  corn  crop  wao  d'^la.ved  this  fall  by  excessive 
rajns  in  a  lar,f:e  part  of  the  Jiidwest.     The  crop  -ras  indicated  i'ove~ber  1  to 
total  aboub  £','^^75  n^illion  bushc-ls,  which  is  .-noderately  D.arger  than  in  any 
of  tne  pasi;  se^'^errl  yoor's,  but  the  quality  of  this  /ear's  crop  is  not  as 
good  as  that  of  the  crc'/>s  in  the  pact  3  J-'^rs. 

The  loan  rate  r'^allable  on  the  l^^^l  corn  cro;^  v7ill  be  several  cents 
higher  then  the  19^0  rate,  and  for  the  first  time  since  the  loan  program 
has  been  in  effect  (since  1933)  regicral  adjuctmsnts  are  to  be  mads  in  the 
lorn  rate  according  to  average  differentials  in  corn  prices  among  States 
and  counties.     Tne  lean  ra'^^e  in  the  co'Tiiercial  area  of  the  IJorth  Central 
States  7/ill  range  bet •;7e en  69  ^nd  7S  cents  per  cusnel.     In  the  commercial 
counties  fflong  the  Atlai'itic  Sepboerd  the  rate  will  be       cents.     This  com- 
pares vv'ith  the  flat  rate  of  6I  cents  T^er  b-i.'.snel  loaned  on  the  19^0  crop* 

OUTLOOK  -  rlOfrS 

'^^-^S  prices  advanced  sharply  during  the  first  9 
months  of  194l»    They  iaave  weakened  seasonally  since  then,  but 
the  s.verage  price  received  by  farmers  for  ho^s  dixring  the  year 
wj  11  b3  apToroximately  $9.00,  compared  v/ith  I3.35  in  191+0.  Im- 
portant factors  responsible  for  the  hi^-^her  level  of  prices  this 
year  thsjo.  last  are;     (l)  the  approximately  8-perceiit  rrducti.'pn 
in  slaughter  Liupplies  from  those  of  a  year  earlier;   (2)  improve- 
mont  in  consuiaor  demand  conditions  resulting  frora  the  defence 
progra:n;   (3)  large  Govern'nont  purchases  of  pork  and  lard  under 
the  Lend— Lease  Act* 

The  outlook  for  hogs  in  19^+2  has  rot  changed  materially  during  the 
pa.st  month.     The  principal  points  given  in  earlier  issues  of  The  Livestock 
Situation  are  outlined  briefly  below, 

1.    According  to  the  June  pig  survey  the  19^1  spring  pig  crop 
totaled  50  million  head,  about  the  s  ame  nvim  0  cr  p,  s  wa  s 
raised  in  19-!-0.     It  is  likely  that  these  figures  will  be 
revised  somewhat  in  the  report  to  be  released  this  month 
(December  23)  by  the  Agricultural  Marketing  Service.  The 
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June  report  alro  shoved  a  probable  inc:^f;a5e  of  I3  percent 
in  the  nr.mber  of  sows  to  farrow  during  the  19'+1  fall 
season.    The  Decen-ber  report  Trill  contain  the  fii'st  es— ■ 
tiina,te  of  the  number  of  pi^'s  rsise-'l  duving  the  past  fall. 
Ivl.pjrke tings  of  pac>d...ig  sor."^  in  recent  "".tonths  an.d  other 
infoima.tion  indicate  that  the  19^-1  fall  pig  crop  will 
be  at  least  I3  percent  larger  thc\n  the  19^0  fsll  crop. 

2.  During  the  past  several  months  the  hopj-corn  price  ra.tio 
has  been  favorable  for  increasi^ig  hog  production.  This, 
together  with  the  agricultural  cajirpaign  nov  under  way  to 
ol'tain  increased  marketings  of  livestock  in  lS'+2  is  ex- 
pected to  result  in  s  material  increase  in  the  number  of 
sows  bred  to  farrow  next  spring. 

3.  So  far  in  the  19^1-^2  marketing  year,  which  began  October 
mai'ketings  of  hogs  ha:ve  totaled  about  12  percent  Sinaller 
than  a  year  earlier.     This,  together  ',71th  the  heavier 
weights  of  hogs  slaughtered,  indicates  tha.t  farmers  are 
n;crketing  their  spring  pig  crop  somewha^t  later  this  fall 
than  they  did  in  19^C  when  the  market  movement  of  the 
spring  crop  was  exceptionally  early.     It  is  likely  that 
the  winter  peak  in  hog  marketings  will  be  reached  later 
thi3  year  than  in  19^0--Ul,  and  supplies  of  hogs  are 
e-t^octed  to  be  larger  than  a  yea.r  earlier  during  the  late 
winter  and  spring.    Eecauge  of  the  expected  increase  in 
the  I'jhl  iV.ll  pig  crop  and  the  probable  increase  in  next 
year's  spring  crop,  hog  supplies  during  the  summer  and 
fall  of  19'--2  also  will  be  larger  than  in  the  correspond- 
ing months  this  year. 

U.     Consumer  dem.snd  conditions  have  improved  materially  during 
the  past  12  months,  and  the  demand  for  meats  in  19^!-2  is  ex- 
pected to  be  considerably  stronger  than  in  19^1.  Large 
Government  purchases  of  pork  and  la.rd  under  the  food-for- 
defense  program  also  will  give  strong  support  to  hog 
prices.    Although    hog  prices  are  not  likely  to  adva:,nce 
as  sharply  as  they  did  in  the  first  9  nionths  of  this  year, 
the  average  price  received  by  farmers  for  hogs  in  19^2  i's 
expected  to  be  higher  than  the  average  of  approximately 
$9.00  in  I9U1. 

5.     Total  Government  purchases  of  pork  and  lard  under  the  food- 
for-defense  prograjn  in  19^2  probably  will  be  equivalent  to 
the  products  of  about  12  million  hogs,  but  supplies  remain- 
ing for  domestic  consumption  will  not  differ  greatly  from 
those  of  the  current  year, 

CATTLE  -  OUTLOOK 

BACKGROIMD.-  Marketings  of  feeder  cattle  ordinarily  increase 
sharply  in  the  late  summer  and  fall  months  with  the  seasonal 
reduction  in  supplies  of  pasture  and  range  forage.  Large 
numbers  of  these  cattle  are  purchased  by  Corn  Belt  feeders 
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for  fattening  on  ^Train  during  the  winter  and  spring  months. 
Cattle  feeding  operations  in  the  Corn  Belt  were  red^iced  sharply 
by  the  lS])k  end  1936  droughts.     Since  then  cattle  feeding  has 
increased,  and  the  numoer  fed  in  the  Com  Eelt  during  the  past 
season  was  among  the  largest  in  all  years. 

Cattle  Feeding  Situation 

The  ruovement  of  stocker  and  feeder  cattle  into  the  Corn  Belt  durin,- 
KTovember  was  larger  than  a  year  eaxlier,  according  to  information  released 
recently  by  the  Agricultural  Marketing  Service.    The  increase  v-'as  not  great 
enough  to  offset  the  decrease  of  the  preceding  k  months,  however,  and  in- 
dications still  point  to  a  reduction  in  cattle  feeding  operations  in  the 
Com  Belt  during  tlie  I9U1-U2  feeding  season.    The  movement  of  feeder  cattle 
from  the  Western  States  this  fall  was  delayed  because  of  the  exceptionally 
good  range  feed  conditions.    Purchases  of  feeder  cattle  also  vve re  dis- 
couraged by  the  relatively  high  prices  of  such  cattle.    Prices  of  slrv^ter 
cattle  have  advanced  during  the  past  month,  but  prices  of  feeder  cattle 
are  still  high  relative  to  prices  of  fat  cattle. 

Shipments  of  stocker  and  feeder  cattle  into  the  Corn  Bolt  States, 
inspected  at  stockyard  maricets  during  November,  were  about  30  percent  larger 
than  a  year  earlier  and  much  above  the  November  average  for'recent  years. 
For  the  5  months,  July  through  November,  such  shipments  were  I7  percent 
smaller  this  year  than  last,  but  larger  than  in  any  other  year  since  I93I. 

Available  records  of  direct  shipments  of  stocker  and  feeder  cattle 
into  the  Corn  Belt  in  November  show  little  change  in  the  total  from  a  year 
earlier  and  the  total  for  the  ^-month  veri^d  was  down  in  about  the  same  pro- 
portion as  were  shipments  from  markets.    Present  indications  are  that  cattle 
feeding  this  winter  will  be  reduced  in  all  the  Corn  Belt  States  east  of  the 
Missouri  River,  but  will  equal  or  exceed  last  year  in  the  3  States  west  of 
the  river. 

Info  relation  available  in  early  Tecember  indicates  that  the  total  num- 
ber of  cattle  fed  in  States  outside  the  Com  Belt  also  will  be  smaller  this 
season  than  last.    There  probably  will  be  some  decrease  from  a  year  earlier 
in  the  11  Western  States,  but  the  number  of  cattle  to  be  fed  in' Texas  and 
Oiclahoma  is  expected  to  show  some  increase  this  year,  with  feeding  on  wheat 
pastures  and  grain  sorghums  more  than  offsetting  decreased  feeding  at 
cottonseed  oil  mills.    Reduced  shipments  of  feeder  cattle  into  the  Lancaster, 
Pennsylvania  feeding  district  this  fall  point  to  a  considerable  reouction 
in  fcoaing  activities  in  that  area  this  season. 

Although  shipments  of  feeder  cattle  to  the  Corn  Belt  so  far  this 
season  have  been  smaller  than  a  year  earlier,  total  supplies  of  fed  cattle 
in  1942  probably  will  be  large  compared  with  most  other  recent  years  except 
1941.^  It  is  likely  that  shipments  of  cattle  to  Corn  Belt  feed  lots  will  be 
relatively  large  this  winter,  and  the  feeding  of  cattle  raised  in  the  Corn 
Belt  may  be  on  a  larger  scale  than  usual.     The  proportion  of  well-finished 
tattle  in  slaughter  supplies  next  year  is  likely  to  be  smaller  than  it  lias 
been  this  year,  however,  and  the  spread  between  prices  of  the  upper  and 
l«5wer  grades  of  slaughter  cattle  will  probably  be  wider. 
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Rrnge  Gp.ttle  Cf^ndi  tionq 

Cattle  and  calves  in  the  Ran^re  States  aro  goiiip;  into  the  winter  in 
the  "best  condition  in  uany  years.  •  P.aiice  feod  conditions  have  "been  e::- 
ceptionallv  good  thi?  year,  and  the  large  ca2-f  crop  hcs  developed  well, 
Reports  from  the  Range  States  indicat'.3  that  -'^he  fall  noveineiit  of^crP.M;?.3 
from  that  area,  hp-s  "been  smaller  than  duriiig  the  fall  of  19'40,  occr.uso  of 
the  large  sUTrplics  of  range  foriige  and  other  feeds,    Ih.crc  has  heon  a  rather 
large  movement  of  cattle  to  Kansas  wheat  pastures.    The  movement  of  Tf..r"!.s 
cattle  into  the  Plains  section  of  Texas  has  heerw  mMch  larger  this  foil  tiian 
last,  "but  the  movement  of  cattle  out  of  tha.t  section  has  "been  smaller  than  a 
year  earlier. 

OUTLOOi:  -  LAI-IBS 

BACXG-ROUITD . -  Larah  feeding  is  carried  on  mostly  from  ITovemher 
to  April,  although  feeding  ii.  other  months  has  increased  in 
recent  years.    Ahout  percent  of  the  l^^^nbs  fv-.d  in  the 

Corn  Belt,  "but  large  niimherr.  of  lejnbs  also  are  fed  in  the 
V^estern  States,  particularly  Colorado,    The  volume  of  Ismh 
feeding  in  any  year  depends  chiefly  upon  the  size  of  the 
lamh  crop,  the  proportion  of  the  western  lamos  repx;hing 
slaughter  weights  before  the  end  of  the  fo.ll  marketing  sear.on, 
and  upon  the  demand  for  feeder  lamhs.    The  i9'!-l  lar.:!)  crop  was 
5  percent  larger  than  that  of  19^0, 

Lamb  Feeding  Situation 

Developments  in  the  la-mb-f eeding  situation  during  November  indicate 
that  the  total  number  of  sheep  and  lambs  fed  dTiring  the  19'+l-^2  feeding  . 
season  will  exceed  the  record  large  rrji.ibor  fed  larst  year,  according  to  in- 
forms^tion  released  recently  by  the  Agricultural  Marketing  Service,  Increases 
in  feeding  operations  in  Colorado,  Montana,  Utah,  and  several  Western  Corn 
Belt  States  are  expected  to  mere  tiian  of  fret  decreasee  in  other  regions. 

Shipments  of  feeder  lembs  into  the  Corn  Belt  during  ITovembur  v/ere 
larger  than  a  year  earlier.    The  n-.inber  inspected  at  stockyard  markets  was 
about  25  percent  larger,  and  th^re  vras  also  some  increase  in  direct  ship- 
ments.   All  of  the  increase  was  in  the  total  going  into  the  States  vre^t  of 
the  Mississippi  River.     Shipments  inst)ccted  at  markets  during  the  5  months 
July-Uovember  were  about  5  percent  larger  than  in  the  same  months  last  year 
and  v/ere  the  largest  for  the  period  since  1931  •    Direct  shipments  probably 
were  about  the  sam^e  as  last  year.    The  largest  decrear^e?  in  lamb  feedijig 
Operations  this  year  com.pared  with  last  arc  expected  to  be  in  Jxwa,  Minn- 
esota., and  Ohio.    The  largest  increa.se  will  be  in  l-Tobraska,  v/here  numbers  fed 
this  year  will  materially  exceed  those  of  last  year  in  the  .'^cottsbluff  and 
Central  Pla.tte  Valley  area.s  and  in  the  counties  aro-and  Omaha.    The  movement 
of  feeder  lambs  to  Kansas  v/heo,t  pastures  this  fell  exceeds  the  very  iiea-v^' 
movement  of  last  fall  e.nd  the  total  number  .'fed  in  the  State  this  season  is 
expected  to  exceed  that  of  a  yea.r  earlier. 
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Records  of  tho  novenent  of  f:!cd3r  lan'oF.  into  the  various  fseding 
areas  of  Colorado  point  to  ?n  j-icreura  cf  around  200,000  head  or  about"  25 
percent  in  tho  nunlor  fed  this  7ear  conpared  v;it}_  the  relatireij  sr.flll  n^^."bGr 
fod  last  yepr.    Mosb  of  tv-  incroase  ig  err.oor.ed  in  tho  ncr'.h-rn  Ccloro.do 
area,  but  wit}!  rola'^ivc?/  ]  a^^re  :ncrea-;es  in  tho  A-kaisa^  and  Sail  Luis  Valley 
and  as  lar^rc  or  lar/^cr  in  other  areas,    rz'^-itv.r;  in  Mor-tana  is  reDort3d  to  he 
exCGPding  the  record  mr^oer  of  a  y^ar  a^o  rnd  the  nunber  "being  fed  in  Utnii 
is  also  larger.    Frosent  indications  are  that  fee5.xng  operations  this  season 
v/ill  DO  on  a  sonovmat  reduced  seal 3  in  r.ll  of  tre  othor  "festorn  States  e:c- 
cept  possiDly  Idriho  and  llishir^ton,  wher>?  tnore  nay  ho  little  chancre. 

Tho  Inmh  feedin^:  situation  in  Texas  is  still  uncertain.    Tho  number 
of^lrnbs  on  v;heat  pastures  and  to  be  grain  fed  is  larger  than  a  year  ago  and 
shiprents  during  January  and  February  19~12  nay  exceed  those  of  a  yer^T  earlier. 
But  because  of  the  relative  high  price  of  wool  nany  of  the-^  may  be  carried 
over  and  shorn  in  the  spring.    The  nu."ber  of  wether  l?>iabs  still  in  Texas  is 
nuch  larger  tr.an  a  year  ago,  as  shipments  from  the  Stats  between  Julv  1  and 
peccnbcr  1  this  year  wore  materially  bclovr  those  of  last  year,  v/hile"  the 
lamb  crop  was  considerably  larger.     Shipnonts  of  feeder  lanbs  and  sheep  fron 
Texas  in  September  and  October  this  yoar  were  only  a  little  r.ore  than  half 
as  largo  as  those  of  last  year. 

November  weather  •.■rns  generally  fa"crable  for  lanb  feeding.     In  the 
areas  vhere  the  1  a:.:bs  had  made  T^oor  gains  un  to  the  end  of  October  because 
of  continued  vet  w.jrther  rjid  nudriy  fi-lds  and  pastures,  there  \:as  a  rather 
marked  improvement,  but  the  poor  start  nay  d.elay  somev/hat  the  vclure  cf 
marketings  cf  slaughter  Icnbs  in  Dccer^ber  fron  vrhat  it  would  otherv^ise  have 
been.     It  is  likely  that  slaughter  supplies  cf  rhe^;p  and  lanbs  durin.'^  the 
late  winter  and  early  spring  cf  19U2  will  be  a  little  larger  tv^an  in^'t'nose 
months  of  IS-H, 

Western  Sheeni  Conditions 

Sheep  and  lanbs  in  the  Western  States  on  December  1  wer^  reported  to 
be  in  the  best  condition  for  tha-t  date  since  1928.    Weather  an'-i  feed"  con- 
ditions have  been  favorable  for  sheep  this  fall,  n.nd  there  is  a  good  suv^ply 
of  feed  and  v/ater  on  the  winter  sheep  rar.ges.    An  active  demand  for  ev^e"' 
lambs  has  been  reported.    Early  lambing  is  v;cll  under  vaay  in  Arizona  and 
California  with  favcra.ble  feed  conditions. 

THE  WOOL  SITIJATIOIT  2/ 

On  December  P  the  Office  of  Price  Ad-nini st-ation  announced  that 
ceiling  prices  will  be  established  for  raw  wool  at  approximately  the  levels 
that  prevailed  during  the  week  ended  December  6.    For  n;iny  .-rades  cf  wool 
the  Decem.ber  6  prices  at  Ecston  were  higher  than  at  .-^n.y  time  since  the  early 


2/  Summary  from  the  December  issue  of  The  Dem.and  and  Price  Situation.  For 
more  detailed  inf orr.ation,  copies  of  The  Wool  Situation  may  be  obtained 
upon  request  to  The  Division  of  Economic  Information,  Bureau  of  Agricultural 
Economics,  Washington,  D.  C. 


dec^jist;?-  19U1  -  16  - 

•or.rt  of  13?3.    Prices       Bcstcn  fliictn£.ted  -rlthin  narrow  linits  frcn  ITo- 
vcnlier  1940  throTigii  Au^us"  19^1  £u-vd  t-:.erx  advanced  ster.dily  throush  Novenoer. 
Strengthenin-s  factors  in  the  last  few  months  have  leen  the  ax.-ard  of  lar.'ie 
Army  orders  for  wool  naterials,  a  record  nill  consioBption,  and  a  soa-onol 
decrease  in  vrool  s'applies  in  the  United  States. 

Mil]  consiju-nption  of  a-)Darel  wool  in  Octo-fcor  estal^li sh.^!  a  ncv;  record 
rrt«^  of  10,7UU,000'r'O^^-<is  a  week,   sco^ired  h.asis.    Hew  "hi^hs"  in  consir-ption 
of  apparel  wool  have  l^cen  esta^blished  1^  trills  in  g  of  the  last  IP.  nor.tns. 
Gons-oK^tion  on  a  greasy  shorn  and  pulled  T^asis  in  the  la-t  few  r-cnths  nas 
oeen  at  the  rate  of  nore  thfun  a  hillicn  pounds  a  year  conpareci  with  a  "p-yerjr 
av«rap--  (1935-39)  of  aocut  575  nillion  pounds.     In  view  of  the  large  T-acklog 
of ^unfilled  orders  held  hy  mills,  it  is  likely  that  the  current  rate  of  ccn- 
sunption  will  he  maintainnd  through  the  first  half  of  19^2.     unfilled  orders 
for  woo^  cloth  for  civilian  and  Government  use  held  hy  r.-porting  rails  at 
the  end  of  Septencer,  plus  Arry  orders  scheduled  for  award  in  the  final 
quarter  of  19^1,  were  equivalent  to  a'cout  6  nonths  of  activity  at  tn  ;  Sep- 
tenher  rs-te  of  production. 

Sri-p-li^<^  of  r^pperel  wool  on  hond  in  the  United  States  on  a  gr^-.sy 
shorn  and'pulled  hasis  on  Nove-x:cr  1,  excluding  wool  imported  for  Goverr-ent 
"-.tocknilo  "  were  ahout  150  nillion  poujids  larger  than  a  year  earlier  wh^-'n 
snpT)lies  were  relatively  snail.    As  no  considerahle  quantities  of  co-cstic 
wool  fron  the  I9U2  cliu  will  le  available  for  nill  use  oefore  June  or  Jnl.y, 
large  quantities  of  wool  nay  le  inported  fron  the  1941-1^-2  clips  of  tne 
Southerr  Henirphcre  which  are  now  rt^-ailahle.     Imports  of  apparel  woo.  for 
ccnsurrotion  in  the  firct  9  tenths  of  19^1  totaled  49I  million  pounds  con- 
pared  with  133  nillion  po-onds  in  the  corresponding  months  laso  year.  xh.. 
greatest  increase  in  imports  was  in  fine  wools.     It  Ir.  expected  that  large 
quantities  of  South  Anerican,  Australian,  and  South  African  wools  vi..l  zc 
availahle,  depending  upon  ocean  shipping  conditions. 
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I  ton 


Hog  slaurhtor  under 
■Federal  inspection 
Ko.  slaughtered  ij 
Live  weight: 

Averap-e   

Tot?il   

Total  dre^^per''  wt . 
Yield  of  Isrd.  Dor 
100  It.  live  vt. 

of  hogs   

L.?rd  production  3/ 
Exports:  U/ 

Pork   

Lsrd   

I-nports  of  pork  U/  . 
Proportion  of  p;ow3 
in  inspected, 
slaughter  ^->/   


.ies  of  hogn  and 

hog  pr 

odri.ct-^ , 

specified 

p'=ricd 

3 

loUl  ^.  ■ 

Oct." 

-Scot. 

:  Unit 



\  Oct.  ; 

;  iquo  ; 

oept . , 

Oct . 

Aver?fi;c  : 
i02;V2q  :^ 
to      :  ~ 
i^^3?-33  ' 

^3^-39 

; 1939-^0 

•iqUO-Ui 

:  Thou- 
:  "^r^nd?! 

■  5  1 9  f 

^6, 3c 3 

3^' ,  720 

117,909 

:     Th . 

■  1,003 

715 

23^4 

10,723 

23'4 

^,311 

6,975- 

23U 

11 ,1-1-2 
^.303 

21+0 
11, 1+02 

:  Lh. 
:IMl.lh.  • 

11. U 

115 

i?.n 

OP 

13.1 

IS. 2  2 

1,^30 

1,1S7 

2/  13.2 

13-3 

1,50Q 

.   II  11 
.  1'      It  , 
.   II      II  . 

U 

10 
.57 

30 

^7 

211 
657 

125 
270 
50 

115 
232 

7 

137 

25?U 

13 

:     ^ct.  : 

50.2 

50.9 

51.2 

^9.3 

50.0 

^0.1 

Compiled  froin  report;:^  of  Agric-at-\r^?l  Marketing  Service,  except  as  specified. 
1/    Burea,u  of  Ar.i  -rl  Ind-'stry.     2/    Revised  figures  ha^^ed  or  the  STioi;nt  of  lard  ren- 
dered in  fed.ernli"/  inrpocted  "olants  as  reported  h^--  the  Purea^u  of  Aninal  Industry. 
1/    Includes  r-r. cored  pork  fat.     \rj    United  States  Department  of  Corruaerce.  Pork 
includes  tacon;  bams,  and  shoulders,  and  fresh,  canned,  and  pickled  pork.     Lard  in- 
cludes ncutra.l  lard.     ^1    Less  than  500,000  pounds.     £/     Includes  &-ilts. 

Prices  of  hogs  and  hog  products,   specified  periods 


Ite:n 


Av.  price,  all  p^uxchases: 

Seven  inarkets   

Cilice  go   

Av.  pries  of  harrcv's  and 

gilts,  Chicago   

Av.  price  of  No.   3  Yellow 

cum,  Chicago   

Hog-corn  price  ratio  2_/ : 

Chicago   

Central  States   

Proportion  of  packing  sows 
in  total  uacker  &  shipper 
purchases,  7  marks ts  '}]  .  . 
Av.  vreirht  at  7  r.arlcets 


Unit 


Dol  .T^er 

100  lh. 
II  II 


Ct.  per 
hu. 

Bu. 


Pet, 
Lb. 


Nov. 

iqho 


19^1 


.Oct, 


ITo^ 


Oct  .-SeT)t , 


Average : 

iQ2a;-29:  1939- 

to      :  UO 
19i!^:  


19-^0- 
1+1 


Oct.- 
ilov. 

iql|i_42 


S.S9  10. 2f  lO.Oli 
S.ll    10. hi  10.16 


^.lo 


64 


10.1+ 


7.0 

226 


10.63  10.22 

70  71 


15.0 
16.5 


.l+.O 

239 


ll+.U 

16.0 


H.O 

236 


ll 

6799 


17 


62 

11.6 
12.9 


1/ 
1/ 


5.69 
S.K6 

60 

9.6 
10.6 


12.0 

2'4l+ 


>?.32  10.15 

S.hl+  10.29 


3.62 

63 

12.2 
1^.6 


12.0 

2 1+7 


10.1+3 

71 

11+.7 
16.3 

11.0 


Compiled  from  reports  of  Afrriciiltriral  Marketing  Service. 

1/  Not  availahle.  2j  Niimher  of  bushels  of  corn  equivalent  in  value  to  100  pound-s 
of  live  hogs.     ^1    Monthly  fipires  computed  fron  weekly  avera^4f5. 
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Slaughter  and  narkct  supplies  of  cattle  and  calves,  specified  periods 


Itsm 


Unit 


SxPUffhter  ijTider  Federal  in-: 
spection:  : 

Nujn'ber  slau^^htered:  :  Ihou- 

Cattlo  ij   :  spnas 

Calves  l_l   :  " 

Cov.'s  and  heifrrr-  2/   .  " 

Steers  2/   :  " 

Average  live  weight:  : 

Cattle   : Pounds 

Calves   '  " 

Total  dressed  weirf':.t:  : 

Cattle   

Calves   

liiSpected  shipncnts:  l/ 

Teeder  cattle  and  calves 
Imports:  : 

Cattle  ^   :  " 

Canned  "beef  Uy'   : Mil. lb. 


;4ii.iiD. 
II  It 

Thou- 
sands 


V 


1  ear 


Average : 


iqUo 


Month 


1941 


Oct, 


Nov ._: Sept.   :  Oct.   :  Nov. 


U.giq 

1+,1S1 

U,3Uo 

Q,7^6 
5,339 

i+,g66 

507 

504 
1^22 

55'+ 
1+62 

497 

352 

1    noli  • 
I+U7 

1+96 

1  110 

536 
512 

953 
176 

9 1+0 
IQl 

931 
213 

927 
20I4 

955 
221 

956 

220 

^,532 
1+S7 

^4,971 
568 

'+73 
59 

1+32 
51 

525 
5^ 

•57s 
65 

2,S9U 

3,1^2 

633 

3UU 

U20 

566 

2^3 
i/  36 

Si 

6U 
3 

60 

:  3 

35 
16 

1 

9I+1  ; 
1+76  ■ 


Compiled  from  reports  of  Asrriculti^ral  Marketing  Serv:'ce,  except  as  specified. 
1/    Bureau  of  Animal  Indu.stry.     2/    Also  included  in  cattle  slau^rhtyr.     j/  United 
States  Department  of  Commerce.     C-tneral  imports  prior  to  1^3^:  l^erinning  January  1, 
I93U,  imports  for  consumption.     \j    United  States  Department  of  Commerce.  Imports 
for  cons-'iription.     ^    Idgures  include  "other  canned  merits"  prior  to  1929- 

Pries  per  100  j^cunds  of  c^^ttle  and  calves,  Novem'ber  I9I+I,  with  comparisons 


I  tpm 


:  Nov . 

:  avera-jre 
 Lli^^3, 


;  Nov. 

\  1^0 V.  ; 

*.  1939 

'.  19U0 

iqUi 


Sept.   .  Oct. 


Nov. 


Ecef  steers  sold  out  of  first 
hands  at  Chicago:  :  . 

Choice  and  Prime   '  :     12. lo 

Cood  :  10.62 

Medium   :  S.77 

Conmon  '  7-05 

All  irrades   •  *•  9.91+ 

Cows,  Chicago:  ' 

Good  6.35 

Cutter  and  Common,  ?nd  C-^nner  .  .  .  :  2y'  3.7? 

dealers,  Chicago: 

G-ood  and  Choice   :  9.87 

Stocker  a.nd  feeder  steers,  : 
Kansas  City:  • 
Average  price  all  weights   7*26 

kvevH^c  price  paid  "by  packers:  : 

All  cattle   :  6.60 

Steers   • 

Calves   •  7'3l+ 


Dollars  Dollars  Dollars  Dollars  Dollars  Dollars 


10.21+ 
q.52 
S.59 
7.30 
9.63 

13.5^ 
11.73 

9.^5 

7.1+9 
12.06 

12.02 
11.56 
10.3?; 

8.1+0 
11.73 

11.88 
11 . 36 
10.32 
8.61+ 
11.55 

6 . 7'3 

7.32 
5.0I+  ■ 

8.51 
6.02 

8. 61 
6.13 

9.91 

10.52 

13.65 

13.1+1 

7.95 

8.81 

9.98 

9.53 

7.2s 

7.80 

9.U6 

9.01 

11.95 
11.21+ 

10.22 

8.^5 
ll.lfO 

g.oi+ 

5.70 
12. 2^ 

9.3^ 


9.05 
7.66 


10.30 
8.00 


11.01 
10.63 


10.87 

IO.0I+ 


Compiled  from  reports  of  Agricultural  Marketing  Service. 

1/  Good  and  Choice,  iq2U_2'7.  2/  Canner  and  Cutter,  192l|-June  1926;  I^ow  Cutter 
and  Cutter  Ju3-y  lO^G-June  10 39.  Average  iq25-33.     k/    Not  available . 
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Sv.pplics  of  sheep  and  lansbG ,  specified  periods 


I  e 

ev 

I^ionth 

Item 

[Unit 

Av ,  : 

-1,  — 

1^'UO 

1941 

19^^^ 

Oc  t .  " 

Cot.  ; 

ITov. 

SeT)t . 

Or\      "  N'nv 

Slaughter  under 

Federal  in? section 

Sheep  and  lambs : 

Iliin'.'ber  slaughter- 

Thou- : 

1/   

Average  lire 

sands : 

lU.737  17.351 

1,^17 

l,lgl| 

1.73^ 

I,i462 

1,567 

1,632  l,k2k 

weight   

Average  dressed 

Lh.  : 

ol 

S6 

go 

S2 

S6 

S5 

S5 

vreight   

39 

ki 

3S 

39 

ko 

hi 

^0 

ko 

Total  dresGed 

Mil. : 

weig-ht   : 

lh.  : 

5^9 

702 

U6 

70 

59 

63 

67 

Lambs  a,nd  yearlings: 

Thou- : 

NuTiiher  slaughtered: 
Percentage  of  total: 

sands : 

13:67B  16,253 

1,31^ 

1,096 

1.591 

1.363 

i,khi 

1.555 

sheep  and  lajnhs  .  : 

Pet. : 

02.^ 

93.7 

02.7 

92.6 

91.  s 

93.2 

91.9 

Q2.3 

1/    Bureau  of  Animal  Indu 


try. 


Prices  per  100  pounds  of  sheep  and  lamhs,  hv  months, 
Soptemher-Fovemher  1939-^'-l 


Item 


iqjQ 


19 '40 


19 '41 


ScT)t.'  Oct.   :  ^Jov,  :SeDt, 


Tol 


Dol 


Dol.  Dol. 


Oct.'  :  Nov.   :  Sept.   :   Oct.  ;  Nov. 

Dol . 


)ol 


Dol 


Del 


9.73     9.52     9-25     9.1^     9.3^     9.^9    11.93   11.63  11.31 


Slaughter  lamhs: 
Chicago  - 
Good  and 

choice  1/   

Slaughter  ewes: 
•Chicago  - 
■-'Ominon  and  mediiim 
deeding  lamhs,  Ornaha: 
^od  and  choice   .  . 
Average  price  paid 
"^V  packers: 
___^heep^and  larats  . . 

j'Ompiled  from  rer^tl  oFA^^i cultural  Marketing  Service"! 

J    Lots  averaging  within  top  half  of  good  grade  spring  lam.hs . 

Index  numhers  of  income  of  industrial  v;orkers,  and  cash 
incom.e  from  meat  animals,   specified  periods 


Dol 


2.81 
3.33 


2.80 
8.50 


2.S6 
.?.4l 


2.38 
8. 55 


2.92 
S.73 


8.^2      S.23      8.26      8.30    .8. 29 


3.26     3. 64     3.89  4.15 

8.62  11.08  10.88  10. 3^; 
8.!48    10.57  10.35 


Item 


'^-'^'Orae  of  industrial  workers 

^^^19214^29  ^100)   

farm  income  from  meat  animal; 
a92U-29  =  100)   

?^evi"i^cL";  '         '    '    '  "  ' 


:  Calendar  year  :  Oct. 

:  193g    :  1939    ;  1940    :  19U0 


JL04r 


Sent 


Oct. 


73  1/  8U  1/  95  1/  101  1/  1U2  2/  1U2 
78  81     1/  85    1/9^.5    1/  129    2/  130 


